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afttotfdw Rtcbm ^ 

1997 

3tRrj;6rt 

17 wrtt, 1997 

Tt. 3/4/154/96 ammitui:— 1964 (l964’5W3lf%lf%^^. 18 ) ^ »IITI 37 

^ ^ *iRi (2) (j)% w«r ■9fe?T ^ tiro (1 yiRw^T ^ tptW ^ ^wik 

3DeJ)P i c6 hR^q, 1993 TiHRifign ^rmi t, ai'if?!,:— 

1. (1) 1997 

(2) ■^r■pmd TriTT^r ij^FTn^^iirtto% 

2. aMlRr^ ^ Wrw, 1993 ii: 

(^p) fferfWT 2 if — 

(i) "BTS (1) % Msc^dq^fi^^rcnnaid "STS ^iipHcn 'Jtiy.'ii, ; — 

"(11^1) 'd}pif^’'^inM4RT3li?d^,1938 (l938 W4)'2fft«W2'^7g5-(l)Ttftf^313^#If'' 

(ii) 7^ (7) %■ RrlH Pl'^R^Raci <si'S ^ SdipHi^i Ptiill 'jiiiI.'Ti, 34*^^ :— 

“(7) ^ ITRSd ^ if 4a[86lR3^ ~ ^ -qi! "d 

3T7Pf1#r^’^’9T’pT^^ 3ff4'3it%T'^ffTOFT’g^t aflT^f^wS 

1|7iif-^11^ Ti srei^ 3imR 1!^ 

(iii) Tlte (8) % Pit^RriRsm tsi-s ^ ^iiPHcn f^flRT ■jii'Jl'Tl, :— 

“(8^) RiPi^H 5^11 ^ ailldfT TlfecT ’IRrfh afteffPl* INrdf?FTf7fRt,’’ 

(iv) 7^5 (9) % T^Tfft Vnfil^f^^WTI, 3TS(ff^;— 

‘'(9^)‘Rf^fM^’^7TKRdtRT7^^t7^3^fe^lP|tt> 3f+Rf^T^MdfRpl^H, 1981 

3 % aPFffl frftrT MKtffil Wt”; 
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(v) (12) ^ 'wfVw 

“(13)Tw ft^^(i)%3wj'ia<i[^id aSRjffT^ %'%r 

^'’ 

“(14) %3i?FffTTTfewi1R?ft^3flwini4) RliblW^-^ 

(U) SRl^IRT II % fn*^fc4Raci 3Tt*<i<< ^ ^irf^T^T f^4l '>tiy,-'ii, 3T*lf^— 

arizira'II —"w 

1¥4i 

5^, I^W’TOT: —(1) ^ Tjrjp # ^ % wftT “ RTOfriT 

(2) f¥4f TTilT^iF tira3i%5H gPlT-cfiJl'cnfl ^ TlRaiK^ ipl ftpPliHt%^WR ii?R arw-qRsiK ■^^3^PT^I 

(3) f^RTRI Sf*ti IhT^ 1^ 3r?I^RTT gl'il sIIt HB y[ir5’''Hl ^Vll (ifV ^ R*lfRT '5^ 

ft^sPFlM ^ ^ IS^ITRI ^ I 

515. plftl *1 

^ % SiWT ■5ft ^Pra ai?]Tq TW ■3?I m 5t^»3?T ^rftRT fifV ■Sf 3f^ 

55. ;—-ftp PHHf^Piad ^ STstf^; 

(•5?) 55f5T^%-%ff5-qT555f^ tll^H I5 5ft51^f^TWf5rgRTST7I5R; 

(15) 55f5TM%5IiPftf 5i^fftf^'£ffir5TO^5?Tltt^a^WT3ftl-^aRnT5 5ftinftl5 55r55 5T‘Sft5^^5r3T ; 

(5) 'ti4'qiRHf ’SET, ■^ 1,1993 '^''J^ ^'55^, ■f^T^ft'55'f3p5^ 

■^^ fqi^^TH 55 55)5 'f^F5T f', '5T55 '5ft '5^ 'f^5)11T 'ftr 3T55I5 5ft 15)5 sfti '?1T '51 '®1T5f; 

(5) '^ 55955 5ft 51 ft 5Tfft5ft '5Tft' f%5T 55T fftft?! 3ftl '35 "51 “hm; 

(^.) fftl^ 5ft t?ft ailf^ ft 'Ijsft Srfftm 5ft 15^ 

(5) ■55 f5fft5ftf % ■fftfftRR 55 ft aidWW 3555f % ai^HR'15555■5I1Tf5v5T'TRI aifftft555Tfft5i' 3RI5R; 

(■15) tftfft ft-5515ft-5^ 15iftf ftr ft ft 355; 3ffT 

(^) -yi 545 1ft ■^•5fftmSro5T51Tf^ 55^^5511 ft5r%3ftfr^5ft 155Tafl1'511 ■qi■85551 
5 5. ( 1 ) '* 11 41 ift't, ■ftqi Si<i 5dft “IRwhI' ft fftcn'ni 5'^<ll 4 omi 414 31551^5'5ft5T 

fft55ft 4 o 5I lft5 ft '551 sfti 'ft! 'ft 3Tftj5i' 5?ff bVH I 

(2) ■ -5 Tf ftft 5ft rHg l ^ 55 3Tfft55lftT5r[1Tft5?ftf5f|5^aftlftfttlTfttrdfRk15l TtlftSRT^ft 5ft•55ftft I 

(3) f5551tft5r^i5lfMftft55I-55lft5ft'=5lft5tift) STtZT^ftr^^ft 'diqP'Rff^ld <+,ftn | f^41 1(5)'-^Ifft 5ft 31;i5nrft 

3TBW^'^ft‘5 5pgf^ 5ft5T, ftr^5Tlft5tft%3T«TO5ft 3lf5f^ft35aT^% ft 55ft 5^511 

5 X »<flfftftf B i ll f^5) 1 H ^ 5 ; ft? q r ^fa llT 5 55 1: —515 fftfft % Hijfftd '5)|45RP| % -(55511 ft51 gRT 

■qf'irftt 55 5T5T5 5ftft I 

5’5.'fftfft5ftftl^5(f^:—(1) fftf5%fti353ft'ft1ftfftftiifttMl5 4a55?Tft'5ft fftH'if^qj'ftft'q^^rftaftrfftisttfttftt 
ft551T ■^5) gKi '5ft '55^1 

(2) 'iiiftqrfftftlq^ftqftiTqTfftftijTTrift3T1#1^%ftliR^5iiftft[ft,^5m5ftarifftrftspiqlftiftf^ niRFirnar^irfft 
f5 3515r fttft'H ift51R ft5R <=ti\'ii sfti dw+l n|r1 '[55511 ft5) 5ft 3lft(ftd '5^511 

(3) f¥ft%'ft053ft5ft355 3lfftfft5R5ft 5T1I23%3qftftrft) 31f?ni15TftfflT5ft'5rftftl 

5 1?. ■fftfa ^ ft l Hlfath 31ift5Pr ;~'fft551T ft5135^51 fftiP 5ft ft 31 'Elft 5ft 'Iftfft 5ft fftrflR ^5fft 55 'Iftnft fttRlfW^ 
35ft5nr55lifT5 3ftlfftf5ftftl5 3#ft55 5Tf%3i?I5R5ft75fttf5fftfft54!%aiftl5Mftf'^1555lf5fft55 5ilftftlf^3Tft[^'?t : 

•qtg 5f ffti f5551T ft51, "[511 iftlP 5 ft ft tftfft 55 5351ftl5T "5511 35 % ^ WI1^5cff 31 Rift 5ft fftfft 5ft 1ftlft5 ftsp % 
lfft5 ft 'f%ftt 4l5ifiti<T) ft sqftqR 5)15(511 

S '[^■55 ft^lVT:—■fftfftft 3fWT 5ft 5^-51 fftfft %'535%'qi5Tc[^f¥ftft'®n5T 3T<q5T 35555 ft 555 3Tei5T'5ftf^lftjyf 

^^]^ft:5I^tR^i!rffft^1SnftRTl%lft31f1jfft5ft5r%'511I,iaftft5RT5ft'5Tr5%ftt5TRmft5‘^3lfftfft55, 1882 (1882 552) 
% 313151 "355)5 ft cnit 5II H%4) I 
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5 ^. :— 

qR'^li)' ■^f?rT 1^*71 W?TT I 

l^m o O : ^gi5iT 12-10-1994 ^ 31 5RT IT^fiTfeT . 

■SmifoRT '‘1K7T ^H1.«bR ilKifrJI 3^i6ilPl«t) (■?Rit*FT) RfPi'MH, 1997 31 1^ 

t, n;HH< 20, 1996 "3^1^ ■'TS tj^K. ’H. 11/8/96 311!^. aiK, 


'*ft. ira, ^ Ti?! ’si^hi^ (ftftr) 


INDUSTRIAL DEVELOPMENT BANK OF INDIA 
[Pension (Amendment) Regulations, 1997J 
NOTIFICATION 

New Delhi, the 17th January, 1997 

No. AD VT-3/4/J 54/96-Extraordinary. —In exercise of the powers conferred by sub-section (1) read with clause (j) 
of sub-section (2) of section 37 of sthe Industrial Development Bank of India Act, 1964 (18 of 1964), the Board, with the 
previous approval of the Central Government, hereby makes the following regulations to amend the Industrial Development 
Bank of India Pension Regulations, 1993, namely ;— 

1. (1) These regulations may be called the Industrial Development Bank of India Pension (Amendment) Regulations, 

1997. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Industrial Development Bank of India Pension Regulationns, 1993 : 

(a) in regulation 2— 

(i) after clause (1), the following clause shall be inserted, namely :— 

“(lA) ‘Actuary’ shall have the meaning assigned to it in clause (1) of section 2 of the Insurance Act, 1938 
(4 of 1938)”; 

(ii) for clause (7), the following clause shall be inserted, namely :— 

“^(7) Employees means any person employed in the service of the Development Bank on full time work or on 
part time work exceeding thirteen hours per week and who opts and is governed by these regulations 
but shall not include a person employed either on contract basis or on daily wages;” ; 

(hi) after clause (8), the following clause shall be inserted, namely - 

“(8 A) ‘Fund' means the Industrial Development Bank of India Pension Fund constituted under regulation 
5A;”; 

(iv) after clause (9), the following clause shall be inserted namely :— 

“(9A) ‘Provident Fund’ means the Industrial Development Bank of India Employees’ Provident Fund created 
under regulation 3 of the Industrial Development Bank of India Employees’ Provident Fund Regu¬ 
lations, 1981;”; 

(v) after clause (12), the following clause shall be inserted namely ;— 

“(13) ‘Trust’ means the trust of Industrial Development Bank of India Pension Fund constituted under sub- 
regulation (1) of regulation 5A;” 
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“(14) 'Trustee’ means the trustee of the Industrial Development Bank of India Pension Fund constituted 
under regulation 5A.”; 

(b) after Chapter 11, the following Chapter shall be inserted, namely :— 

“CHAPTER n-A 
THE FUND 

5A. Constitution of the Fund.—{1) The Development Bank shall constitute a Fund to be called “Industrial Develop¬ 
ment Bank of India Pension Fund” under an irrevocable trust, within one hundred and twenty days from the notified date. 

(2) The Fund shall have for its sole purpose the provision of the payment of pension or family pension in accordance 
with these regulations to the employee or his family. 

(3) The Development Bank shall be a contributor to the Fund and shall ensure that sufficient sums are placed in it to 
enable the trustees to make due payments to beneficiaries under these regulations. 

5B. Liability of the Provident Fund Trust.—The Administrators of Provident Fund shall, immediately after consti¬ 
tution of the Fund, transfer to the Fund the accumulated balance of the contribution of the Development Bank to the Provident 
Fund and interest accrued thereon up to the date of such transfer in respect of the employees. 

SC. Composition of the Fund.—The Fund shall consist of the following, namely :— 

(a) the cotribution of the Development Bank at the rate of ten per cent, per month of the pay of the employee ; 

(b) the accumulated contributions of the Development Bank to the Provident Fund and interest accrued thereon 
up to the date of such transfer in respect of the employees ; 

(c) the amount consisting of contributions of Development Bank alongwith interest refunded by the employees 
who had retired before 1st November, 1993 but who opt for pension in accordance with the provisions con¬ 
tained in these regulations; 

(d) the investment in annuities or securities purchased out of the moneys of the Fund and interest thereon ; 

(e) amount of any capital gains arising from the capital assets of the Fund ; 

(f) the additional annual contribution made by the Development Bank in accordance with the provisions con¬ 
tained in regulation 5G of these regulations; 

(g) any income from investment of the amount credited to the Fund; and 

(h) the amount consisting of contributions of the Development Bank alongwith interest refunded by the family of 
any deceased employee. 

5D. Board of Trustees.—(1) The Board of Trustees shall consist of such number of persons not less than three and 
not more than nine, as may be determined by the Board to be appointed by the Development Bank. 

(2) The power to appoint the trustees shall vest with the Development Bank and all such appointments shall be made in 

writing. 

(3) The Development Bank shall nominate one of these trustees to be the Chairman of the Board of Trustees. The 
Development Bank shall also nominate a trustee to be an alternate Chairman who shall act as Chairman in the absence of the 
Chairman, 

5E. Trustees to carry out the Directions of the Development Bank.—The trustees shall comply with all such direc¬ 
tions as may be given by the Development Bank for the proper functioning of the Fund. 

5F. Books of Accounts of the Fund.—(1) The accounts of the Fund shall contain the particulars of all fmancial 
transactions relating to the Fund in such form as may be specified by the Development Bank. 

(Within one hundred and eighty days from the close of each fmancial year, the Board of Trustees shall prepare a 
financial statement of the trust indicating therein the general account of assets and liabilities of the trust and forward a copy of 
the same to the Development Bank. 

(3) The accounts of the Fund shall be audited in accordance with the provisions of section 23 of the Act. 








5G. Actuarial Investigation of the Fund.—The Development Bank shall cause an investigation to be made by an 
Actuary into the fmancial condition of the Fund every financial year on the 31 st day of March and make such additional annual 
contributions to the Fund as may be required to secure payment of the benefits under these regulations : 

Provided that the Development Bank shall cause an investigation to be made by an Actuary into the fmancial condition 
of the Fund, as on the 31st day of March immediately follo>ving the financial year in which the Fund is constituted. 

5H. Investment of the Fund,—^All monies contributed to the Fund or received or accruing after the constitution of the 
Fund by way of interest or otherwise to the Fund may be deposited in a Post Office Savings Bank Account in India or in a 
current account with any scheduled bank or utilised in accordance with the provisions of the Indian Trust Act, 1882 (2 of 1882), 

5-1, Payment out of the Fund.—The payment of benefits by the Trust shall be administered for grant of pensionary 
benefits to the employees of the Development Bank or the family pension to the families of the deceased employees of the 
Development Bank.” 

Note :—The principal regulations were published vide notification No. 31 dated 12-10-1994. 

Certified that the Government of India have given approval to make Industrial Development Bank of India Pension 
(Amendment) Regulations, 1997 vide their letter F, No, 1 l/8/96-IR dated December 20, 1996. 

P.V. RAO, Dy. General Manager (Legal) 
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